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RISK DISCLOSURE STATEMENT

Client Agreement

This brief statement does not disclose all of the risks and other significant
aspects of spBorex(includingurrency, Loco London Gold & Loco London
Silver)collectivelgeferred to d§orex"). In light of the ri€ksntshould

undertake such transactions @ligrif("Client") understaride nature of

the trading into whichent isabout to engage and the exte@tlof e nt 6 s
exposure to risk. Tradmgdrorex is not suitable for many members of the
public. You should carefully consider whether trading is ap@benate for
inlighto€1 i ent 6 s i nvexgetiente, oljectikesibearing d g e
ability financial resources and other releanmstanceBefore Client

opens an account and proceeds with trading, Client is advised to seek advice
from legal advisors or other professionals.

Spot Forex Trading

1. Effect of "Leverage" or "Gearing"

Forextransactions carry a high degreek.ofrhis amount iaftial margin

may be small relative to the value of the foreign currency so that transactions
are 'leveraged' or 'geared'. A relatively small market movement may have a
proportionately larger impact on theClisusas pad or will hee topay;

this may work agai@$ientas well as f@lientClientmay sustain a total

loss of initial margin funds and any additional funds deposited with the firm to
maintairC | i @asitiod.df the market moves adainst @asitiod sr

7. Terms and conditions of Spot Forex Trading
Clientshould aslEMACALUhbout the terms and conditions of the Forex
transactionshiclClient israding and associated obligations.

ion or resttion of trading and pricing relationships

itions (e.g., liquidity) @nthe operation of the rules of certain
markets (e.g., the suspension of trading in any foreign currency becau
price limits or "circuit breakers") may increaseofhiesssky making it
difficult or impossible to effect transatitioitateor offset positions.
Further, normal pricing relationships between the underlying interest ar
Forex may not exist. The absenceuoflerlying reference price may make
it difficult to judge "fair" value.

9. Commission and other charges
BeforeClientbegis to tradeClientshould obtain a clear explanation of all
commission, fees and other charges forCligmthill be liable. These

charges will affét i Behpofid (& any) or incre&sé | Ipss.t 0 s

10. Pad cash and property

Clientshould familiariénselfherself/itselith the protections accorded
money or other prope@ient paymentsfor domestic and foreign
transactions, particularly in the eweefirof insolvency or kraptcy. The
extent to whicBlientmay recove€ | i enonieyd ar property may be
governed by specific legislation or local rules. In some jurisdictions, prc
which has been specifically identifigble ase n wibbe pratechin the
same manner as cash for purposes of distribution in the event of a shortf

11. Currency risks

The profit or loss in transactions in foreign currency (whether they are t
in Cl i ewntod another jurisdiction) will be affectectuayidihs in
currency rates where there is a need to convert from the curre
denomination of the foreign currency position to another currency.

margindvels are increas@ienimaynot be able fmy additional furids
timeto maintai€ | i positio@=C | i positiod may be liquidated at a
loss anClienwvill be liable for any resutissges

NOTICE TO CLIENTS

2. Riskreducing orders or strategies

The plaog of certain orders (e.g.,stops s dainMi thie t @pder s) ,
are intended to limit lossesy not precisely limit lossbeexecute at all.

If an order is placed at algtdp there is no guarantee that thevitder

executed at thienitor everat all. Strategies using combinations of positions,

such as "spread" and "straddle" positions, may be as risky as taking simple
"long" or "short" positions.

Additional Risks Common to Spot Forex Trading

3. Trading facilities

Most opeoutcry and electronic trading facilities are supported by
computenased component systems for the-rauwtdeg, execution,

matching, registration or clearing of trades. As with all facilities and systems,
they are vulnerable to temporary disruptlaredt faii abiiityy 1© Eecover

certain losses may be subject to limits on liability imposed by the system
provider, the market, the clearing house and/or member firms. Such limits may
vary.

4. Electronic trading

Trading on an electronic trading systgmiffer not only from trading in an
operoutcry market but also from trading on other electronic trading systems.
If Clienundertalstransactions on an electronic trading sytsemvjll be

exposed to risks associated with the system ineld@ingetiof hardware

and software. The result of any system failure mag be tleatlet i s

either not executed accordi@d to mstrtictioss or is not executed at all.

5. Offexchange transactions

In some jurisdictions, and only thenricte@stircumstances, firms are
permitted to effectedfthange transactions. The firm wittOlidwideas

may be acting @sl i eoontefparty to the transadiRACAunctions

as a direct counterparty to Client in Foemy transactionEMACH

neither offers the right to offset, nor guarantees a market in which to offset,
transactions it effects as a counterparty. Therefore, it may be difficult or
impossible to liquidate an existing position, to assess its value, to determine a
fair price orotassess the exposure to risk. For these reasons, these
transactions may involve increased riskech@ffge transactions may be

less regulated or subject to a separate regulatory regin@lieBefore
undertalesuch transactior@lientshould familiae himself/herseg#tf

with applicable rules and attendant risks.

6. Transactions in other jurisdictions

Transactions in other jurisdittivarketancluding markets formally linked

to a domestic market, may eXplem®to additional risk. Sucrkats may

be subject to regulation, which may offer different or diminished investor
protection. Befa@dentrades Clienshould enquire about any rules relevant
toCl i eanticubas transactiofisl i écal régsilatory authority will be
unable t@ompel the enforcement of the rules of regulatory authorities or
markets in other jurisdictions where tramgadians have been effected.

Clienshouldascertain and understand the remedies av&itgh@lini e nt 6 s
home jurisdiction and otherametgurisdictions befolienstars to trade.
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Thisdocumehis legally bindingpleasereadit carefully.

This is a legal contriaetweeBmperor International (Macau) Limited
(hereinafter referred t&EBEACAVa limitedompangrganized under the
lawsof he Speci al Administrative
of Chingts successors and assigns, and the paatji€spepteinginto
thisdocumerthereinafter referred to as "Client").

Re ¢

In connection with dpgran account to speculat®@pdrchase awd

sellspot Forethrough th@vefTheCounteforeign exchanged/or bullion
markets (hereinafter refdoes "OTCFX") vt ACAlUient

acknowledges that Clignterstands the following factors concerning tradin:
in leveraged OTCFX, in addition to those contained in the Risk Disclosur
Statement which has been provided talzlient

1. Trading in TTCFX is suitable only for those sophisticated institutions
participants financially able to withstand losses that may substantially e
the value of margins or deposits.

2. The OTCFX business is not traded on an organized exchange &
therefore deenot require opeutcry. Even though quotations or prices are
afforded by many comghdsed component systems, the quotations anc
prices may vary due to market liquidity. Many electronic trading facilitie
supported by compit@sed component sys$¢ for the oreeuting,
execution or matching of trades. As with all facilities and systems, the
vulnerable to temporary disruption or @llureability & secover certain
losses may be subject to limits on liability imposed by thevgietetinep
market, the bank amdinancial institution.

3.In OTCFX, firms are not restricted tm@éechange transactiondy
AccordingyfEMACAUmay be acting eS| i eounhtérmarty to the
transaction. It may be difficult or impod@ijielate an existing position, to
assess the value, to determine a fair price or to assess the exposure tc
For these reasons, these transactions may involve increased ri
Offexchange transactions may be less regulated or subject to a sepe
regulatory regime. Befolientundertalesuch transactior@lientshould
familiarizhinselfherself/itseffith applicable rules and attendant risks.

4. There are no guarantees to the creditworthiness of the counterpar
C| i Eanexpbstion. Eery attempt has been made to deal with reputabl
creditworthpstitutionandclearing houses. Also, there may be certain case
in which trading liquidity decreases causing trading in a certain curren
cease, thereby preventing the liquidatioradiease position that may
result in a substantial financial loss.

5. Client acknowledges that the purchase or satarrehey always
includes delivery to the extent that Client's account shall be credited with
Forextransaction.

6. EMACAWY margi policies arat the policies of thasstitutiorislearing
houses through which trades are executed may require that additional
be provided to propenintain enargin Client 's account and that Client is



obligated to immediately meet such meggirements. Failure to meet
requirements may result in the liquidation of any open positions with a vii) Bankruptcy Protections

resultant losEMACAIso reserves the right to refuse to accept any order The transactior@liententers into wiHMACAUare not traded on an

or guarantee a market in which to offset. exchangelf EMACAWecomes insolvent &linthas a claim for funds
pad or profits earned on transactionEMREAIUC | i elaimt rday not

7. Trading on an electronidingasystem may differ not only from trading in receive a priority. Without a priority, Client is a general creditor and the

the interbank market but also from trading on other electronic trading systems.  will be paid, along with the claiotbesfgeneral creditors, from any monies

If Clienundertalstransactions on an electronic trading syt¢emwjll be still available after priority claims are paid.

exposed to risks associated with the systieingrthe failure of hardware

and software. The result of any system failure ma@ be tleatiet i6 s 8. In the event that Client grants trading authority or control over Clit

either not executed accordi@d to mstrictioss or is not executed at all. account to a third pattye(r ei naf t e rintrodecing Brogerd t
whether om discretionary or ascretionary bastMACAhall in no

Disclaimers: waybe responsible feviewngClient 's choice of such Introducing Broker or

i) Internet failures: for making any recommendations with respectEliér€lnakes no

SinceEMACAUloes not contrsignal power, its reception or routing via representations or warranties concemimgtraducing BrokEMACAU

Internet, configurationCdf i equipndest or reliability of its connection, shall not be responsible for any loss to Client occasioned by the actions

EMACALtannot be responsible for communication failures, distortions or Introducing Broker; aBMACAUWoes not, by implication or otherwise

delays when tradomgine (via Internet). endorse or approve of the operating methods of the Introducing Brok
Clent gives the Introducing Broker authority to exercigd anyaghts 6 s

i) Marketsks and oline trading: overC| i acoound, €lient does sO hti ewn tisi.s

Trading-orexinvolves substantial risk that is not suitable for everyone. See
Client Agreement for more detailed description of risks.-limading on
matter how convenient or efficient, does not necessarily reduce risks 9. EMACAUoes not control, and cannot endorse or vouch for the accur

asso@ted witRorexrading. or completeness of any information @ @teic may have received or
may receive in the future fimoducing r@ker (see section Referral
i) Password protection: Disclosure below) or from any other person not empidyad Ay
Client is obligated to keep passwamnrtidentiaind ensure that third parties regarding Forex trading or the risks involved in such trading. If Introdi
do not obtain access to the trading faCligiesagrees to be conclusively Broker orany other third party provides Client with information or adv
responsible for any instructions @aearonically that is identified with regarding Forex tradEIACAhall in no way be responsible for any loss
Clientds password and Account number t@ndClficerntanrye sedletcitmgnficomoChli eah (
instruction BMACAUWrom personshomEMACAUIn its sole judgment, understands thiatroducingr8ker andnanythird party vendors of trading
believes are apparently authorized by HEMWCAUWshall have no systems, courses, programs, research or recommendations may or ma

responsibility for further inquiry into such apparent authority and no liability for  be regulated by a government agency.
the consequences of any actions taken or failed to bé&bMREAR
reliance on any such instructions or on the apparent authority of any such  10.Client has fully observed the laws of the relevant territory including

persons. obtaining of any governmentather consents which may be required for
observing any other formalities needed to be observed in such territo
iv)  Quotingnd Execution Errors: jurisdiction and to pay any taxes, duties and other amounts required |

Should quoting and or execution errors occur, which may include, but are not  paid in such territory or jurisdiction in connection wetutioa ef any
limited to, a dealer's mistype of a quote, a quote or trade which is not trade through this platform. Further, the execution of any trade throug
representative of fair market prices, an erroneous price quote from a Client,  platform shall be deemed to constitute a representation and warranty
suchas but not limited to a wrong big figure quote or an erroneous quote due Client toEMACAUhat these local laws and requirements have beer
to failure of hardware, software or communication lines or systems and or complied with. Shibdlient be in any doubt as todChent p €kentt i o
inaccurate external data feeds provided-parthiveendorEMACAWvill should consult Cl@mrofessional advisers.

not be liable for the resultirgysein account balandesaddition, orders

must be placed allowing sufficient time to execute, as well as, sufficient time  11.Client should be aware that guaranteeing any return is illegal. In add
for the system to calculate necessary margin requirements. The execution or EMACAL5 not responsible for any claims or assunadeesy EMACAU,
orders placed too close to prices, which woulotheggeders (regardless its employees andassociatesless it is in writing

of order type) or a margin alert, cannot be guaranteed. EMACAU will not be
liable for the resulting margin alert, resulting balance, and or positions in the
account due to the system not having been allowed sufficientuiee to exe
and or calculate accordifglg.foregoing list is not meant to be exhaustive REFERRAL DISCLOSURE
and in the event of a quoting or executideMNOAteserves the right to
make the necessary corrections or adjusbniataccount involved. Any

dispute arisingom such quoting or execution errors will be resolved by EMACAWANDINTRODUCING BROKARE WHOLLY SEPARATE AND
EMACALh its sole and absolute discretion. Client agrees to indemnify and INDEPENDENT FROM ONE ANOTHERAGREEMENBETWEEN
hold EMACALUlharmless from all damages or liability as a result of the EMACAWNDINTRODUCING BROKEBES NOT ESTABLISH A JOINT
foregoing. VENTURE RO PARTNERSHIP AMDTRODUCING BROKERNOT AN

AGENT OR EMPLOYEEMACAU

V) Arbitrage

Internet, connectivity delays] price feed errors sometimes create a 1Cl i ent understands and agrees t
situation where the prices displ ay e dintrédicedbMrelnfrdddcig BrokehtHat Int@dudng Brdkér, anaynbe [k
accurately reflect the market rates. actdsstox@thit pepsdnmmrhtionadbbui Cliend @t wed ad ceffamh
taking advantage of these Internet delays, cannot eiSiCinmamket information concerning tr adcleng a
where Client is buying from or selling directly to the market maker. EMACAU  understands and agrees that if Client's accoEMA@#Iis introduced

does not permit the practice of arbitrage on the EMACAU trading platform. by Introducing Brgkbat Introducing Broker shall haveithéoriaccess
Transactions that rely on price latency arbitrage opportunities may be revoked. ClientsEMACAlccount, but the Introducing Broker shall not have the rig

EMACAU resesvhe right to make the necessary corrections or adjustments to enter into any trades on CIEMSCAlAccount unless authorized by
on the account involved. Accounts that rely on arbitrage strategies may at Client under a power of attorney between Client and Introducing Bi
EMACAUGs sole discretion be subj ect grahtidg sudtelsrbidggBrokédr thghetsd tkaderph Clients bepalf d e e
approval of any orders and or terminationtobGlienaccount . Any di sput e

arising from such arbitrage and or manipulation will be resolved by EMACAU 2. Client understands and acknowledgeEMA&AUNay compensate
at its sole and absolute discretion. EMACAU reserves the right to withhold Introducing Broker for introducing CliBMACAUand that such
withdrawals until such matters are resolved. Any action or resolution stated  compensation may be on-raee basis or other basis. Such compensatio
herén shall not waive or prejudice any rights or remedies which EMACAU to the Introducing Broker may requ@tetfiteto incur a magk above and
may have against Client and or his/her/its representative, all of which are  beyond the ordinary spread generally provitA®&UFurther, Client

expressly reserved. has a right to be informed of the precise nature of such remuneration.
vi) Price, Execution and Platform Manipulation ) 3. Because the risk factdrigh iForextransactions trading, only genuine
EMACAU strictly forbids any form of lataipef its prices, execution and "risk" funds should be used in such trading. If Client does not have the

platform. EMACAU reserves the right to investigate and review any account  capital Client can afford to @gmnt should not trade ifFthiexnarkets.
EMACAU suspects of manipulation and withhold funds suspected of being
derived from such activity. EMACAU reserves the right to make the necessary 4. Client understands that Introducing &rdkaany third party vendors of
corrections or adjustments to the account involved. Accounts that are trading systems, courses, programs, research or recommendations ar
suspected of mani pul ation may at EMA@LAa%balsymg@\@rhmem;giemwretion be subjec
dealer intervention and dealer approval of any orders and or termination of
Client 6s acc o ufromsuchfarbiyrageldnd g mdnigulaion i s i n g To the extent Client has previously been led to believe or believes
will be resolved by EMACAU in its sole and absolute discretion. EMACAU at  utilizing any third party trading nsysteurse, program, research or
its own discretion may report such incidents to any relevant regulatory and law  recommendations provided by Introducing Broker or any other third par
enforcement authority. Any action or resolution stasbdlhaectinaive or result in trading profits, Client hereby acknowledges, agrees and unders
prejudice any rights or remedies which EMACAU may have against Client and  that all Forex trading, including trading done pursuant tocalsgstem,
or its officers, all of which are expressly reserved.
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program, research or recommendations of Introducing Broker or another third
party involves a substantial risk of loss. In addition, Client hereby
acknowledges, agrees and understands that the use of a trading system,
course, program, research asmmendations of Introducing Broker or
another third party will not necessarily result in profits, avoid losses or limit
losses.

6.If Introducing Broker or any other third party provides Client with information
or advice regarding Forex traeigCAldhall in no way be responsible for
any loss to Client resulting from Client's use of such information or advice.

7. Client acknowledges that no promises have bee r any

individual associated VEBMACAUegarding future profits or losses in
Client's account. Client understands that Forex trading is very risky, and that
manyinvestorlse money trading.

8. EMACALUprovides risk disclosure information to all new Cliesnts when
accounts openedClient should read that information canefulijyould

not rely on any information to the contrary from any oth&hsource.
execution of any trade through this platform shall be deemed to represent that
Client has read and understood

9. EMACAUoes not contr and cannot endorse or vouch for the accuracy

or completeness of any information or advice Client may have received or
may receive in the future from Introducing Broker or from any other person not
employed lfMACAUegarding Forex trading or theimsbised in such

trading.

10. EMACAU does not endorse or vouch for the services provided by the

Introducing Broker. Since Introducing Broker is not an employee or agent of
EMACAU, it is Clientds i i i
the htroducing Broker prior to using any of their services.

CLIENT AGREEMENT

EMACALlgres to carry one or more accou@fiesfand proveservices
to Clienin connection with thedingof OTCFX (as defined in the NOTICE
TO CLIENTS section aboye)y througiMACAbrClieris account(s)

1 TERMS AND HEADINGS

The termEMACAUshall be deemed to incEERIACAUits divisions, its
successors and assigns; the term "Client" shall mean the party (or parties)
enteingintotheAgreementind the ten Agreemehtshall include all other
Agreemestand authorizatiogrsteed into byClient in connection with the
maintenance of Clieatsount with EMACAWBe paragraph headings in

this Agreemerdre inserted for convenience of reference onlyremd are
deemed to limit the applicability or affect the meaning of any of its provisions.

2. BINDING EFFECT

ThisAgreemer{tomprising the RISK DISCLOSURE STATEMENT, NOTICE
TO CLIENTS and this CLIENT AGREEMENT together with the Account
Applicatiorghall becontinuous and shall cover, individually and collectively,

all accounts of Client at any time opened or reopeEddA@AR
irrespective of any change or changes at any time in the personnel of
EMACAUr its successors, assigns, or affiliateagidamntincluding all
authorizations, shall inure to the belfiIAGfAlANd its successors and

assigns, whether by merger, consolidation or otherwise, and shall be binding
upon Client andr the estate, executor, trustees, administrators, legal
representagsandsuccessors of Client. Client hereby ratifies all transactions
withEMACALéffected prior to the date ofAlnisementand agrees that

the rights and obligations of Client in respect thereto shall be governed by the
terms of thisgreement

3. ACCEPTANCE

ThisAgreemersthall not be deemed to be accepkEMdAgAUdor become
a binding contract between ClienEMACAUWINtIlit is approvedand
confirmedyEMACAU

4. AUTHORIZATION TO TRADE

EMACAUnay take opposite position to match the @itiad'sor entire
trading orders and/or transfer the orders toEV#K®AUS authorized to
purchase anor sell OTCFXn accordance with
computer instructions for Client's account(s) with a counterparty bank or
institutiongr participants. Unless instructed by Client to the contrary in writing,
EMACALUk authorized to execute all orders with such banking institutions,
counterparty, bank, or instigutmmparticipants aEMACAUdeems
appropriatetEMACAUWshall be entitled tely upon any oral or written
communication or instructions
partners, principals or empl oyees
EMACAUreceives no notification from Client infdMifhGAUof
Authorize®ersons lack of authority to inEkMB&CAUCIlient agrees that

such Authorized Persons are authorized on its behalfBbl ACAl

data, information, instructions and authorizations regli&gAlyo

perform its services under this Agreement.

Client authorizB8ACALlDb rely and act upon any instruction, authorization,
data or information, which appear to be given by an Authorized Person to
EMACAUWby any means, including instructions transmitted by electronic
means or otherwise, and the pioducf a facsimile of a document
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responsibility

purporting to bear the authorization of Client. Client therefore agrees th
EMACAUs authorized to act upon instructions without enquiring as to
validity of the instructions and to consider the instruk&oioscef and
effect as written orders made by the Authorized Persons; (ii) Nothing i
section and no verification or attempted verification of any instructic
signatures at any time madeM&CAWill obligatEMACALlb verify the
validity of thestructions or the signatures in any particular case; and |
Client will bear the risk of all unauthorized instructions, by any o
representatives, employees, or agents, andEMA&Alhas acted in
good faith and without negligence, CliedewiiliffMACAldgainst and
saveEMACAUarmless from all losses, costs, fees, damages, expense
claims, suits, demands and liabilities whatso&MA@®Athay suffer or
incur or that may be brought adeim&CAUIn any way relating to or
arising duwfEMACActing upon, delaying in acting upon or refusing to a
upon any instruction or information proidédGalyy Client, including

i mproper, unaut horized or fraudu
employees, agents or representatixas,if such instructions were not in
fact made with Clientés authorit:

EMACAUWas the right to set the limit in the number of total transactions

E MA C A ddtls ordeEMARAUatains @ right to limitehe amodntardabhnumbern .

of positions that Cliergy acquire or maintaiE ACALUEMACAWvill
attempt to execute all orders in accordance with the compatardedele
instructions tife ClientEMACAUWeserves the right to refuse to accept any
order or guarantee a market in which to EWA@U shall not be
responsible for any loss or damage caused, directly or indirectly, by any
action or omission beyond the coiMAGAlihcluding, without limitation,
loss or damage resulting, directly or indirectly, from any delays ar inaccu
in the transmission of ordersoarformation due to a breakdown in or
failure of any transmission or communication facilities.

to perform necessary due dil i ¢
5. GOVERNMENTAL, COUNTERPARTY INSTITUTION AN
INTERBANKING SYSTEM RULES

All transactions under fxgseemenshall be sigct to the constitution,
bylaws, rules, regulations, customs, usage, rulings and interpretations c
counterparty institution or other interbank market (and its clearing organi
if any) where executed and to all apflioabieofaws and regtitans. If

any statute shall hereafter be enacted or any rule or regulation shall her
be adopted which shall be bindingBlaCAlAnd shall affect in any
manner or be inconsistent with any of the provisions hereof, the affe
provisions of tgreemenshall be deemed modified or superseded, as the
case may be by the applicable provisions of such statute, rule or regul
and all other provisions ofAlnisemergnd provisions so modified shall in
all respects continue in full force artd @ffentgrees that all transactions
under thisAgreementare subject to the aforementioned regulatory
requirements.

6. CROSS TRADE CONSENT

Clienhereby acknowledges and agrees that a situation may arise wherek
officer, director, affiliate, assy@mployee, bank, bank employee or dealer
associated wiEMACAUorEMACALtself, may be the opposing principal
or broker for a trade entere@lfens accounClienthereby consents to

any such transaction, subject to the limitations andscahditiy,
contained in the Rules or Regulations of any bank, institution, exchan
board of trade upon which such buy or sell orders are executed, and si
to the limitations and conditions, if any, contained in any applic:
Regulationsf anyother regulatory agency.

7. LIQUIDATION OF ACCOUNTS AND PAYMENT OF DEFICIT BALANC
In the event of

(i) the death or judicial declaration of incompetence of Client;

(i) the filing of a petition in bankruptcy, or a petition for the appointment
receier, or the institution of any insolvency or similar proceeding by or ag
Client;

(i) the filing of an attachment against any tf &tiswunts carried by
EMACAU,

(iv) insufficient margin, EMACAWY determination that any collateral
deposited forotect one or more accounts of Client is inadequate, regardl
of current market quotations, to secure the account;

(v) Client's failure to proEMACANY informiah requested pursuant to
this Agreemerdr

(v any other circumstances or devahte thatEMACAUdeems
appropriate for its protection, aBMACAWY sole discretion, it may take

Cl i e n torge r mere, griany partionygf; thet fallawing agtions: (1) satisfy any obli

Client may have EMACAUeither directly or by way of guaranty of
sureyship, out of any of Client's funds or property in its custody or contrc
sell any or purchase any éroadixpositions held or carried for Client; and
(3) cancel any or all outstanding orders, or any other commitments ma
behalf of Client. Asfythe above actions may be taken without demand fi

r ecei v Baginfor agdiiional Imprgim withouti priog notice of Ratp orgur¢hase er
(neticeu to h@ienti, zCHeat's pesspnalo repsedentativess dieirsl @xee

administrators, trustees, legatees or assignsaatidseeof whether the
ownership interest shall be solely Client's or held jointly with other:
liquidation of Client's long or short posfWAS€AUNay, in its sole
discretion, offset in the same settlement or it may initiate new long or
positons in order to establish a spread or straddle EM&GAE sole
judgment may be advisable to protect or reduce existing positions in C
account. Any sales or purchases hereunder may be made accordin
EMACAY judgment and at its discretitiné any interbank or other
exchange market where such business is then usually transacted or
public auction or private saleERICAUNay purchase the whole or any
part thereof free from any right of redemption. Client shall at all times be



for the payment of any deficit balance of Client upon dEMAGAbY selfregulatory organizations) arising oEMACAUproviding services
and in all cases, Client shall be liable for any deficiency remaining in Client's  hereunderEMACAUmay chage its commission, charges, cantkes
account(s) in the event of the liquidation thereof in whole or in part by without notice. Client agteebe liable EMACAUDbr interest on amounts

EMACALr by Client. In theeat the proceeds realized pursuant to this due from ClientEMACALAt an interest rate equal to three (3) percentage
authorization are insufficient for the payment of all liabilities of Client due to  points above the then prevailing primeEsit@@GAY grincipal bank or the
EMACALCIlient shall promptly pay upon demand, the deficit and all unpaid maximum interest rate allowed by law, whichesser Allsuch charges
liabilities, together with interest thereon eqea (8)thercentage points shall be paid by Client as they are incurre@EMA@AUN its sole and
above the then prevailing prime r&MAECAW principal bank or the absolute discretion, may determine, and Client hereby EM#GHdts

maximum interest rate allowed by law, whichever is lower, and all costs of  withdraw the amount of any such charges from Client's accounts(s). ¢
collection, including attorney's fees, witness fees, travel expenses and the like. agrees tpay a transfer fee, to be designatEldAgAlh the event Client

In the everBMACALlhcurs expenses other than for the collection of deficits, instructEMACAUo tranfer open positions, moneys,oarutoperty of

with respect to any of the account(s) of Client, Client agrees to pay such Client's account to another instiEfi@xCAldnd Client agree and confirm
expenses. that all prices quoted to Client arehusive of markups and markdowns.

To avoid doubt, EMACAU shall have liberty at its absolute discretion to Client shall be charged a premium or offered a discount on the F
consolidate any agnts which being held in the name of Client and to apply contracts traded dependent on the currency or curreneied twheder

any surplus balance to set off any debit balance between such accounts. it is a buy or sell transacfidiis premium or discount shall beeddjust

periodically and Client is advised to review the amentineents on
8. RISK ACKNOWLHEEMNEENT

Client acknowledges that investments in leveraged-leretaged Client shall be personally responsible for any and all government duties
transactions are speculativelvew a high degree of risk, and is appropriate and taxes |l evied on the transact
only for persons who can assume risk of loss in excess of their margin deposit. Client hereby consemtsEMACAU withholding or deducting such duties
Client understands that because of the low margin normally required in fees or taxes if due, directly f

OTCFX trading, price changes in OTCFX may redidaint sigses that

may substantially exceed Client's investment and margin deposit. Client

warrants that Client is willing and able, financially and otherwise, to assume 14 MARGINEPOSIANDWITHDRAWAL ARRANGENTS.

the risk of OTCFX trad@ignt agrees to hBIACAldafe and harmless Client shall provide to and maintaiBMAGAUnargin in such amounts
from lossesincurred through following its trading recommendations or from time to timas andwhenit requiresClient is aware and acknowledges
suggestions or those of its employees, agents or representatives. Client  that the requirements for margin vary, and may be changed from time tc
recognizes that guarantees of profit or freedom from loss are impossible of at EMACAWY sole discretion, based upon account size, volume traded,

performance in OTCFX trading. Client acknawéedgléent has received market conditions. Such margin requirements may be lgeatbaor

no such guarantees fEMACAWr from any of its representatives or any margins required by caunterpartyEMACAUmay change margin

introducing agent or other entity with whom Client is d@ridiicéng t 6 s requirements at any time. Client agrpagkp immediate wire transfer

account and has not entered intdgtéemenn consideration of or in such additional margin when and as requMA®pland will promptly

reliance@ipon any such guarantees or similar representations. meetall margimequiremenin such meadof transmission BSMACAU
designate<lient agrees to pay for the charges idcuimgdemittance or

9. CURRENCBULLIONFLUCTUATION RISK transfer, including bank commission, exchange ratesdifidrafiogther

If Client direcEMACAUWo enter into afprex (includirgirrencynd/or related expenses. Cligritlly aware ttsaime timis requiretbrEMACAU

bullionjransaction: t o pr oc eament@t Clienh may sot be ablsédahe payment

(a) any profit or loss arising as a result of a fluctuatmrclianige rate immediately as margin required for new positions or as additional m

and/or bullion prafecting such curresiogll be borne entirely by Client funds. Client may sustain a loss from forced liquidation for not meetin

(b) all initial and subsequent deposits for margin purposes shall be made in  margin requirement; tss Imay be greater than the initial margin requirec

Hong Kondollars, in such amountEBACAUWNay in its sole discretion EMACAUuhay at any time proceed to liquidate Client's account in accorde

require; rad with this Agreemenand any failure BYMACAUo enforce its rights

(c)EMACALs authorized to convert funds in Client's account falimargin hereunder shall not be deemed a waizbtASyAWo enforcés rights

into and from such foreign currency at a rate of exchange determined by thereafter. No previous margin requiremeMAGyAUshall preclude

EMACAUN its sole discretion on the basis of the then prevailing money EMACALlfrom increasing that requirement without prior notice.

market rates.
10 EMACAWRESONSIBILITIES Client has the right to infRMACALANy time to withdraw a specified

EMACAUhal not be responsible for delays in the transmission of orders due gumr?nuntrferr?l?gtatlﬂieci)srht?:rg?g? ' i%gﬁ;dﬁir?mg’;/n{(orctgﬁﬂg?sag%is 'Qfé’ﬁ;end e
to a breakdown or failure of transmission or communication facilities, electrical differgnces and all other relate’d expensgs Client is fully awa’re that sc?m'
power outage or for any other cause bENONGAW control or is required f&MACAW o0 pr oces s Client aatbewi t
anticipatioEMACAWhall only be liable for its actions directly attributable to able to receive the withdrawal immediately. Client agreES&CHdld
negligence, willful default or fraud on thee pa&ICALEMACAhall not A : :
be liable for losses arising from the default of any agent or any other party safe and harmless from any and all liability resulting from the unti

used bEMACAUWNder thidgreement execution of Clientos withdrawal

confirmed&EMACAWilldedu¢tt h e amount from Clierl

11 STATEMENTS AND CONFIRMATION

Reports of the confirmation of orders and statements of accounts for Client
shall be deemed correct and shall be conclusive and binding upon Client if not
objected to in writing within (1) day after transmittal tpdSliwt oy the

EMACAU platforor otherwise. Margin calls shall be conclusive and binding
unless objected to immediately in writing. In lieu of sending trade confirmation
via postal magEMACAWvill provide Client Internet access t€Viewe nt 6 s
accouhat any time with an online login. Written objections on Client's part
shall be directedEMACALlt the most recesfficeaddress as indicated

on theEMACAUWvebsitevhich may change from time tpamdeshall be

deemed received only if actuallgrddlior mailed by registered mail, return
receipt requested. Failure to object shall be deemed ratification of all actions

taken bEMACAWr EMACAWY agents. Client's failure to receive a trade account holdero .
confirm;%ion shall not relieve (g:Iient of the obligajémt &s shkiorth () The liabyitand obligations of efsht account holderall be joint

herenPl ease see fAConsent to Electronic T r?&?@ﬁvﬂfﬁﬁae%dkﬂ eg?%;ght(?tﬂﬂi?’f“ispa”wget clongtﬂjgd, a5

Account Statementso. (b) Eachjoint account holdsgngly has authoritydeal in the account

15. JOINT ACCOUNTS

If more than one natural person executegréeismerds Client, all such
natural persons agree to be jointly and severally liable for the obliga
assumed in ttAgreement

On applation, eacBlientshall sign on tligentification documeoyy for

the purpose of verification. On withdféwadsnformation amendment or
closing account, edclienthas to sign on the form provid&MBYCAU

The form should be completed Withe edetails requested and faxed to
EMACAUForms can be downloaded vinam.emperorfx.coihere the
account is held by more than one (1) (rensonafter referred tdgigso i nt

including bubt limited to exdng trades pursuamtlis Agreement
12 COMMUNICATIONS h h
Reports, statements, notices and any other communications may be © EI%rﬁeccilxleeac;lmchocﬁg\?vpr?qnoc:]eer;cfioamndthdeoglglgnoelfr?tect dhe account

transmitted to Client via the email address ora@iécatsorEMACAU d
Trading Station Platform, or to such other email address as Client may from C)
time to time designate in writiE®CAUAIl communications so sent,

whether by mail, email, telegraph messenger or otherwise, shall be deemed
transmittedy EMACAUWvhen electronically submitted or deposited in the

relevant postal offioe when received by a transmitting agent, and deemed
delivered to Client personally, whether actually received by Client or not.

To executeagreemest relating to the account, and to deal with
EMACAUWuly. EMACAWas the authority to require joint action by the
parties of the account in matters of the deMA@AKall hold the
account as security thee liabilities of all the joint accountsholder
whetheiindividually or jointly. If death occumset@r mor@int
account hold&MACAMhall be notified in writing and shown proof of
a death certificate. All expenses due at the date of naotification sha
charged to the account. H@ioh account holdepresumed to have

13. CHARGES anequal share.

Client shall pay such br@esraommission and special service and all other
charges (including, without limitation, markups and markdowns, statement
charges, idle account charges, order cancellation charges, account transfer
charges or other charges), fees (including, withiout, liegégimposed by
any interbank agency, bank, contract markets or other regulatory or
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16. NO WAIVER OR AMENDMENT
No provision of tiigreemenhay be waived or amended unless the waiver
or amendment is in writing and signed by both Client and an authorized
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of EMACAINoO waiver or amendment cighéememhay be implied from
any corse of dealing between the parties or from any EMAEAWr

its agents to assert its rights undégteismerdn any occasion or series
of occasions. No oagreemestor instructions to the contrary shall be
recognized or enforceable.

17. TRMINATION

This Agreemenshall continue in effect until termination, and may be
terminated by Client at any time when Client hasFuwegpesition(s)

and no liabilities held by or ow&MACAUWpon the actual receipt by
EMACALUt its office of weit notice of termination, or at any time by
EMACAUWpon the transmittal of written notice of termination to Client;
effective as of the close of business on the day notice is sent to Client. Such
termination shall not affect any transactions preteoedljnemand shall

not relieve either party of any obligations set ogrieetmismtor shall it

relieve Client of any obligations arising out of any deficit balance.

18. INDEMNIFICATION

Client agrees to indemnify and HMWKCAUits affiliatessmployees,

agents, successors and assigns harmless from and against any and all
liabilities, losses, damages, costs and expenses, including attorney's fees,
incurred bEMACAUrising out of Client's failure to fully and timely perform
Client'sagreemest herein or should any of the representations and
warranties fail to be true and correct. Client also agrees to pay promptly to
EMACAUall damages, costs and expenses, including attorney's fees,
incurred b¥EMACAUnN the enforcement of any of the prowasittis
Agreementurthermore, EMACAU shall NOT be held liable and is released
from all claims and losses incurred in such regard if (and to the extent that)
the claim or | oss was caused or
actions or omissiandct on the part of Client or Authorized Persons (b)
forged signature: forged or unauthorized signatures on any document in
connection with Clientdés account or
mal function, eq
system interruption or system unavailability; (d) delay: delays, failure or errors
in implementing any instruction; and (e) information: Inaccurate or incomplete
instructions received by EMACAU from Client.

19. TRADING RECOMMENDATIONS

Client acknowledges that (i) any market recommendations and information
communicated to ClienEMACAWr by any person within the company,

does not constitute an offer to buy or sell, or a solicitation of an offer to buy or
sell any OTCFX positiorsu@h recommendation and information, although
based upon information obtained from sources belibiAGAlo be

reliable, may be based solely on an opinion and that such information may
be incomplete and may be unverified, aftMADAUmMakes no
representation, warranty or guarantee as to, and shall not be responsible for,
the accuracy or completeness of any information or trading recommendation
furnished to Clientie@ acknowledges that EMACAUWratsl officers,

directors, affiliates, assesjagtockholders or representatives may have a
position in or may intend to buy or sell currencies, which are the subject of
market recommendations furnished to Client, and that the market position of
EMACALUWr any such officer, director, affiliate,atesssstiwckholder or
representative may not be consistent with the recommendations furnished to
Client byEMACAU Client acknowledges tEMACAUmakes no
representations concerning the tax implaratieasnent of trading Forex

20 CLIENREPRESENTFONS AND WARRANTIES
Client represents and warrants that:

i Client is of sound mind, legal age and legal competence;
and,

ii. No person other than Client adl of @inttaéceunt
holder has or will have an interest in Client's account(s);
and,

iii. Client heby warrants that regardless of any subsequent
determination to the contrary, save for suli$déetiem,

Client is competent to trade OTCFX.

iv. Client is not now an employee of any exchange, any
corporation in which any exchange owns a majority of the
capital stock, amyember of any exchange anfirm
registered on any exchange, or any bank, trust, or
insurance company that trades the same instruments as
those offered BBMACAUand in the event that Client
becomes so employed, Client will prastiysMACAU
at its office in writing of such employment; and,

V. All the information provided in the information portion of this
Agreemenis true, correct and complete as of the date
hereof and Client will n@&fACALpromptly of any
changes in such mfiationand

Vi. Client has fully observed the laws of the relevant territory
including the obtaining of any governmental or other
consents which may be required for observing any other
formalities needed to be observed in such territory or
jurisdiction andgay any taxes, duties and other amounts
required to be paid in such territory or jurisdiction in
connection with the execution of any trade through this
platform. Further, the execution of any trade through this
platform shall be deemed to constigpesentation and
warranty from ClienEMACALlhat these local laws and
requirements have been complied with. Should Client be
in any doubt as to Chest p cChenttshowdchconsult
Cliens professional advisers.
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21. DISCOSURE OF FINANCIALORMATION

Client represents and warrants that the financial information disclose
EMACALs an accurate representation of Client's current financial condit
Client further represents and warrants that in determining the Client"
Worth, Assets ahibilities were carefully calculated then Liabilities we
subtracted from Assets to determine the value that the Client has incluc
the financial informatiomedswrth. Client represents and warrants that in
determining the value of Assétentincluéd cash andr cash
equivalents, Marketable securities, real estate owned (excluding pri
residence), the cash value of life insurance and other valuable Assets.
represents and warrants that in determining the value of Liabilities, (
included notes payable to banks (secured and unsecured), notes paya
relatives, real estate mortgages payable (excluding primary residence
other debts. Client represents and warrants that in determining Client's |
Assets Client included thrdge Assets that can be quickly (within one day"
time) converteddash. Client represents and warrants that Client has ve
carefully considered the portion of Client's assets which Client conside
berisk apital. Client warrants and reprekatrisk apital is the amount

of money Client is willing to put at risk and if lost would not, in any
change Client's lifestyle. Client agrees to immediateiv ekl
Client's financial condition changes in such a way to rethucet Client
worth liquidassets andrriskcapital.

22. NO GUARANTEBS PROFITS OR LIMITED LOSSES

Client warrants and represents that Client has no asepenatenvith
Client's broker or &VACAlmployee or agent regarding the trading in
Client'sEMACHA account, including agyeemento guarantee profits or
limit losses in Client's account. Client agrees that Client is under an obli

¢ o n ttornotify EMACAIDnediately yn wiiting) as Gagreeenendf dhss typeo n d

Further, Client agrees that any refatésen made by anyone concerning
Client's account that differ from any statements Client re&&€ AO0m
rustibe brodght te tenattentigMaiGAtNmediately fn wvritingt Clienh s

ui pmenACAWGS ue @u i(pwheent timpenstandsIthateChent dnast aathorizé&EeMery transaction peicutionits e

unless Client has delegated authority to another party Biy18igAsg
limited power of attorney (LPOA), and any disputed transactions mu:
brought to the attentioEMACAuUrsuant to thetice requirements of
this Agreemerglient ages to indemnify and RWACAliarmlessdm

all damages or liability resulting form Clien¢stdaimmediately notify
EMACAUWf any of the occurrences referred to herein. All notices requi
under this clause shall be s&NHBCAEL its office.

23. CREDIT REPORTS

Client authorizdsMACAUWor agents acting on behalEMACAUO
investigate Client's credit standing and in connection therewith to contac
banks, financial institutions and credit agenEA\@Ashall deem
appropriate to rifg information regarding Client. Client further authoriz:
EMACAUDo investigate Client's current and past investment activity, an
connection therewith, to contact such futures eommésshants,
exchanges, broldyalers banks, and compliarteecdaters &SSMACAU

shall deem appropriate. Upon request made in writing i5MBWEAY O
Client shall be allowed to review any records mairde€tiMigelating

to Client's credit standing. Client shall also be allowed, at Client's sole
andexpense, to copy such records.

24. RECORDINGS

Client agrees and acknowledges that all conversations regarding CI
account(s) between Client EMACALpersonnel may be electronically
recorded with or without the use of an automaticrtioigedeng. Client
further agrees to the use of such recordings and transcripts thereo
evidence by either party in connection with any dispute or proceeding
may arise involving ClienEMACAUCIlient understantet EMACAU
ddetessuch recordings agukar intervals in accordanceEM#CAY
established business procedures and Client hereby consentaitmnsuch de

25. CONSENT TO JURISDICTION AND VENUE.

Any dispute, controversy or claim arising out of or relating to this Agree
or the breactermination or invalidity thereof, shall be settled by arbitratiol
accordance with the UNCITRAL Arbitration Rules at the date any
arbitration commences. The appointing authority shall be the Hong

I nternati onal Ar brherersizal he onty or@ emitratore

and the venue for arbitration shall be in Hong Kong at HKIAC. Any
arbitration shall be administered by HKIAC in accordance with Hk
arbitration procedures in force at the date arbitration commences. Er
shalbe used in the arbitral proceedings.

26. AMENDMENTS TO MEREEMENT

Client understands, acknowledges and agredsA@#tunay amend or
change the terms of fkigeemeritom time to timMeEMACAWill provide
notice to Client of any such amendmemange by posting same on
EMACA® s  w emww.ingererfeom Client shall be responsible for
regularly reviewing these terms and conditions for any modifications
agrees to be bound by same.

27. SETTLEMENT DATHAROLLOVERS

All spot Forex positions will be posted to Client's account in U.S. Dolla
the trade date and settled before thendlafhe resulting position will
automatically rollover for an additional 24 hour period. Client enters an
which isaccepted by EMACAU in its sole discretion to offset the spot F
position.In the absence of timely and adequate instructions from Clie
EMACAU is authorized, at EMACAU's absolute discretion, to rollove
Forex positions in the OTCFX account@left's account(s) and at
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Client's risk. A position may be credited or debited interest charges until the
position is liquidated.

28 COLLATERMGREEMENT

All funds, currencies, and other property of ClieRMA@G&bOr its

affiliates may at amgetibe carrying for Client (either individually, jointly with
another, or as a guarantor of the account of any other person,) or which may
at any time be in its possession or control or carried on its books for any
purpose, including safekeeping, areheddbeEMACALlAs security and

subject to a general lien and rightadf &etliabilities of ClierENACAU

whether or nEMACAUWias made advances in connection with such funds,
currencies or other property, and irrespective of the numbes Gfientount

may have wiEMACALEMACALlhay at its discretion, at any time and from

time to time, watht notice to Client, applyaartdansfer any or all funds,
currencies or other property of Client between any of Client's accounts. Client
hereby also ajits tdEMACALUhe right to pledgesptedge, hypothecate,

invest or loan, either separately or with the propertCbémts, to itsmif

to others, any securities or other property of ClienENeACAVAS

margin or securiBMACABhall at ntime be required to deliver to Client

the identical property delivered to or purche8&a@Afor any account

of Client. The purpose fAQreemeris to enablEMACAUo use the
currencies, property and depository receipts as ddllaterghi@ation

applies to all accouRtdlACAlbpers for Client. It remains effective until
Clie?f; reimburses all arrededixCAlssus cancellation instructirom

its office.

29 ASSIGNMENT OF RIGHTS

EMACAU may assign all or a part only of its righligatimhs under this
Agreement to any person without the prior consent or approval of the Client.

30. HIGH RISK INVESTMENT NOTICE

In addition to standard industry disclosures containefgiaethent

Client should be aware that mar@h€&Xradng is one of the riskiest

forms of investment available in the financial markets and is only suitable for
sophisticated investors and institutions. An accalta@#ttpermits you

to trade foreign currencies on a highly leveraged basis (up t@lgpproxima
100 times your account equigs amended by EMACAU from time to time

or as otherwise permitted by applicable regulation). Given the possibility of
losing an entire investment, speculation in the foreign exchange market
should only be conductedrigkttapital that if lost will not significantly affect

C| i personal sr institutidirancial well being.

If Client has pursued only conservative forms of investment in the past, Client
may wish to study currency trading further before emntiweisignent of

this nature. Client must realize that Client could sustain a totahliss of all fu
Cliendeposg with EMACA&$ initial margin as well as substantial amounts

of capital, when trading currencies, should the market go agamst Client
investment. If Client wsho continue with Cléeshvestment, Client
acknowledgehat the funds Cliens bammitted are purely risk capital and

loss of Cliemtimvestment will not jeopardize &Cshé of living nor will it
detract from Cliérduture retirement program. Additionally, Client fully
understarsdthe nature and risks of currency investments, abics Client
obligations to others will not be neglected should Clanvestffeant

losses.

31. EMAIL ACKNOWLEDGEMENT

Client acknowfss that it is Client's obligation to immediately notify
EMACALUf there is a change in Client's electronic mail address, or other
location to which the electronic records may be provided.

32. ADDRESS ACKNOWLEDGEMENT

Client acknowledges that it ist€labligation to ndERACAfany
changes of corresponderiress.

33. AUTHORIZATION TO TRANSFER FUNDS

Client herebggrees thaEMACAUNay at any time, in the judgment of
EMACALANd its associates, apply and transfer from Client's acgount to an
of Client's other accounts hellEM&CALDr an affiliate BMACALlbr

other approved financial institution or its associates any of the moneys,
currencies or other property of Client held either individually or jointly with
others to another regulatzbunt of the same said Client.

34. CONSENT TO ELECTRONIC TRANSMISSION OF CONFIRMATIONS
AND ACCOUNT STATEMENTS

Client hereby consents to have Client's account information and trade
confirmations available onBWACAU platforim lieu of havirguch

information delivered to Client via mail or email. Client will be able to access
account information viaBMACAUWlatform using Client's account login
information to access the acdBMACAWill post all of Client's account

activity and Cliemll be able to generate daily, monthly and yearly reports of
account activity as well as a report of each executed trade. Updated account
information will be available no longer tharfotwehours after any

activity takes place on Client's accostimgRaf account information on
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Client's online account will be deemed delivery of confirmation and ac
statements. At all times, account information will include trade confirm:
with ticket numbers, purchase and sale rates, used margin,ilafsieunt ave
for margin trading, statements of profits and losses, a#i peditass
andpendingrder instructiorGlientmay revoke this consent at any time
upon written notic&EMACAU

35. PRIVACY POLICY

The Emperor International (Macau) Lifited(A G Rrivacy Policy is
constructed to pr antemaional privacyepnotedion
laws and to facilitate opening and maintaining Spot Forex accounts ar
provide financial facilities and financial or advisory seeites to Cli

EMACAUs committed to safeguarding the personal information that
provided tat by ClientEMACAUdoes not disclose any -pailic
information to anyone except as permitted by law.

When Client applies for amtains an account with EMA@#sbnal
information aboutlie@t is collected for business purposes, such as
evaluating Cliéntfinancial needs, processing &lseatuests and
transactions, informing Client about products and services, providing fin
service in generand in ther ocess of veri fying
regulatory requiremdrite personal information callbygtEMACA&bout
theClientincludes:

1  Information providedEMACAA&pplication and other forms, such as
name, address, and date of birth, occgsstits, and income.

I nformati on abouEMACAENneits tffdides.t r a
Information received from consumer reporting agencies.
Information provided thye Clientto verify identisuch as a
government documeaissportor driverciense

EEE ]

EMACAUImits access to personal information to those employees w
need to know in order to pro@mt withproducts and services.
Electronic access to personal information in the system is also limited tc
Accounts and Credit personhekeTprocedural safeguards are designed
to protechonpublic informatioBMACAWHoes not rent or s€lient
names or personal informatitwirdoparties

About Cookies. Cookies are small files containing information that a We
uses to track iisitorsEMACALUhay set and acceSBIACAWdookies on

C| i eompues enabliingo learn which advertisements and promotions
bring users ttswebsitetEMACAWr any of its divisions may use cookies in
connection witEMACAY s product sndantdo sterravcik
activities oiswebsites. Such informatiorEM#&CAdollect and shase

would be anonymous and not personally identifiable.

Security TechnoloBy)ACAUWIses Secure Socket Layer (SSL) encryption
technology in order to protectircénformation ti@Giensubmg This type

of technology protects Client from Ralving enformadtisn intercepted by
anyone other th&MACAUwhile it is being transmittedENCACAU
EMACAWork hard to ensure thistwebsites are secure andititiatstry
standardare metEMACAL&lso use other safeguards such as firewalls,
authentication systems (e.g. passwords and personal identification nur
and access control mechanisms to control unauthorized access to sys
and data.

In order to spprt the financial products and services pro

personal information described above may be shared with third party s
providers and joint marketers not affiliatedEMABAUINcluding
companies under contract to perform sen&dé8@ub Isehalf, such as
vendors that prepare and mail statements and transactions confirmatic
provide datprocessing computer software maintenance and developme
transaction processing and marketing services. These companies acti
EMACAGW Isehalfire required to keep personal information confidential.

Also, EMACAdIscloses personal information to regulatory authorities
permitted or required by applicable law. For &dmpketthay disclose
personal information to cooperate with reguldtorifieauand law
enforcement agencies to comply with subpoenas or other official reqt
and as necessary to prdtddtA C Aights sind property.

The Policy shall be posteHMACA&Web site. lientshall be notified

of privacy policies beforelaiise ofnonpublic personal information to
nonaffiliated third partiéien@hall be giveareasonable time to opt out of
disclosures of this informatiotient€hall be provided a revised policy
notice and new opt out notice before disclosunewofcategory of
nonpublic personal information, before disclosure of a new categor
nonpersonalnformation, or befdrdormatiordisclosurewith a new
nonaffiliated third party that was not deschibbEtlIACAEmMployees

will enforce the poliayweéasonable supervisory checks for compliance.

36. ARBITRATIONGREEMENT

Any controversy between Client and EMACAU, arising out of or relati
Clientds account shall be, resol
25 in the Client Agreemertny award rendered in such arbitration shall b
final and binding on and enforceable in accordance with the laws of any
having jurisdiction.

By agreeing to thibitratiorlause Clien{1) IswaivindC | i d@ghtstdd s
sue in a cauof law; and (2) are agreeing to be bound by arbitration of ¢



claims or counterclaims that Client or EMACAU may submit to arbitration
under this Arbitration Agreement.

Clients who do not elect to be bound by this arbitration clause are out
precludeddm opening an account with EMACAU.

37. GOVERNING LAW AND JURISDICTION.

ThisAgreement shall be governed by and construed in accordance with the
Commotaws.

This Agreement together with the Client Account Application and the
attachments herewithomstitute the whole and entire Agreement of the
Parties with respect to leveraged spot Forex and or OTCFX trading only.
This Agreement replaces and supersedes all prior written and oral
Agreements to which the Parties are signatory relating to the subject
matter, leveraged spot Forex trading, of this Agreement.

In the event of any inconsistency between the English and Chinese
version, the English version shakvail
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EMPEROR INTERNATIONAL (MACAU) LIMITED

e 5L S (B A2

Emperor International (Macau) Limited

251A-301 19 1905-1906 Unit 1905-1906,19/F AIA Tower Avenida Comercial De Macau
: 4001 208828 4001 20888 4001 208388
China Toll Free Number: Fax Dealing
Email: account@emperorfx.com
Type of Account
1. A Individual Account or A Joint Account
2. A Settled in USD or A Settled in HKD
1 Personal Information 8 Individual / Primary Joint Account Holder - /
A Mr. A Mrs. Chinese Name English Name Surname Given Name
A Miss. A Ms
ID No. / Passport No. Date of Birth (dd/mm/yy) Nationality Country of Residence
/ /7 1)

Residential Address

Contact Telephone No.

Mobile Phone No. (For SMS use)

( )

A Receive SMS SMS Language A Traditional Chinese A Simplified Chinese A English
E-mail Address Fax No.
Personal Information 8 Secondary Joint Account Holder -
é\ Mr. 5 Mrs. Chinese Name English Name Surname Given Name
A Miss. A Ms
ID No. / Passport No. Date of Birth (dd/mml/yy) Nationality Country of Residence

/ (11

Residential Address

Contact Telephone No.

Mobile Phone No.

2 Employment 8 Individual / Primary Joint Account Holder

Occupation/Title Nature of Business

/

Name of Employer

Address of Employer

Office Telephone No.

No. of years employed by the

above employer

3 Investment Background and Trading Experience

0 Individual / Joint Account Holder

Annual Income uss ) Liquid Net Worth uss )
A Lessthan/ $50,000 A $150,000 - $199,999

A Lessthan/ $50,000 A $150,000 - $199,999 A $50,000 - $99,999 A $200,000 - $1,000,000
A $50,000 - $99,999 A $200,000 - $1,000,000 A $100,000 - $149,999 A Above / $1,000,000
A $100,000 - $149,999 A Above / $1,000,000 I'f your Liquid Net Worth is less than
I f your annual income less is than $50,0(1 nvest men tinthecCtientAgreéement
Noticed in the Client Agr e eb0000t . $50,000, 0 6
° ° Total Assets uss )
Investment Knowledge
A Excellent A Good A Fair

2010 7 6 5 16 22
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Do you have other investment experience?

?
A No
A Yes : Forex Yrs Options Yrs Securities Yrs Futures Yrs
Funds Yrs Bonds Yrs Commodities Yrs Others, Please Specify Yrs
a) How much would you invest?
?USS )
b) Are you introduced by Introducing Broker (I1B)?
?
AYes, pl eEBVEAUGIi sutbori zed | B code , ¢ o __ _(_))o ___
A No

4 Other Information

Bank account details & for fund withdrawals from your ~ EMACAU account, please provide details of your bank account.

Name of Bank Account No.

Name of Account Holder Swift Code Currency

Bank address

How did you hear of EMACAU ? ( ) ?
ATV A Print Advertisement AOn-line A Direct Mail A Radio A Email A Seminar
AMTR A Outdoor Billboard A Press Coverage A Referral A Others (please specify )

5 Risk Disclosure Statement

The risk of loss in leveraged spot Forex trading can be substantial. You may sustain losses on excess of your initial margin funds.
Pl acing contingent order s, such as fAstop | osso or @A st ot Mdrket
conditions may make it impossible to execute such orders. You may be called upon at short notice to deposit additional margin funds. If
the required funds are not provided within the prescribed time, your position may be liquidated. You will remain liable for any resulting
deficit in your account. You should therefore consider whether such trading is suitable in the light of your own financial position and
investment objectives.

6 Internet Risk Disclosure Statement

Since EMACAU does not control signal power, its reception or routing via internet, configuration of your equipment or reliability of its ¢ onnection, we cannot be
responsible for communicat ion failures, distortions or delays when trading online via the internet.

Trading spot Forex involves substantial risk that is not suitable for everyone. Trading online, no matter how convenient or e fficient, does not necessarily reduce risks
associated wi th spot Forex trading.

Spot Forex trading spot prices may vary from institution to institution and from minute to minute which may arise, including without limitation, as a result of a time
lag in data transmission, and that it may prove impossible to effe ct trades even at advertised prices. Therefore, you agree to accept that such prices as EMACAU
may offer you from time to time are the best price then available.

/ )
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7 Notice of Exchange Rate

All deposits in any currency other than HK Dollars will be converted into US Dollars. All withdrawals in any currency other than HK Dollars will be converted to the
said currency at appropriate rates.

Prevailing bank exchange rates will be used to calculate deposits and withdrawals in currencies other than the HK Dollar. These are subject to changes in
accordance with market conditions and without prior notice.

8 | Declaration

Declaration 8 Individual / Joint Account

- /

I/we hereby declare that: (a) the information and representation contained in this Account Opening Form are true, complete and correct;
(b) I am/we are the person/s who is/are ultimately responsible for originating the instructions; and (c) | am/we are the person/s who
stand/s to gain the commercial/economic benefit of the transactions and/or bear the commercial/economic risk.

I/we hereby acknowledge and agree that EMACAU may rely on such information and representations for all purposes, unless and u ntil EMACAU receives notice
in writing from me/us of any change.
I/we acknowledge and conf irm that:

T I/we have read the EMACAU Client Agreement in English/Chinese (as the case may be) provided to me/us by EMACAU;

1 EMACAU has highlighted to me/us the risk disclosure statements set out in the EMACAU Client Agreement; and

1 EMACAU has invited me/usto read the said disclosure statements to ask questions and to take independent advice if I/we so wish.
I / we agree to be bound by the terms and conditions as currently set forth in the EMACAU Client Agreement. Client understand s, acknowledges and agrees
that EMACAU may amend or change the terms of this Agreement from time to time. I / we also acknowledge that EMACAU does not provide investment,

tax or legal advice or recommendations.

/ (@) O © ! /
/ /
/ (G / ¢ )
/
1 / (G
1
1 ) / ( / )
/ () ) / ¢ )

I ndividual/ Primary Joink Account Hol der 6sSesiogpmatrwr eJoi nt Account Holderds signa

Date Date
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EMPEROR INTERNATIONAL (MACAU) LIMITED,zazmumom ana,

251A-301 19 1905-1906 Unit 1905-1906,19/F AIA Tower Avenida Comercial De Macau

: 4001 208828 4001 20888 4001 208388
China Toll Free Number: Fax Dealing
Email: account@emperorfx.com

CORPORATE ACCOUNT

Corporate Account Resolution

: (A 0) :
(A 0) :
l, Secretary of ,a
corporation organized under the laws of the State of (the Cor por at itibythatpt,

a meeting of the Board of Directors of the said Corporation, held in accordance with its charter and by-laws on the date at
which a quorum was at all times present and acting, the attached resolutions were duly adopted, that said resolutions have
not been amended, rescinded or revoked, and are in no way in conflict with any of the provisions of the charter or by-laws of
said Corporation.

Company Name Email Address

Company address

Telephone No. Fax No. Country

Type of Account

A Settled in USD or A Settled in HKD

Investment Background and Trading Experience

Annual Income uss ) Liquid Net Worth uss )
A Lessthan/ $50,000 A $150,000 - $199,999
A Lessthan/ $50,000 A $150,000 - $199,999 A $50,000 - $99,999 A $200,000 - $1,000,000
A $50,000 - $99,999 A $200,000 - $1,000,000 A $100,000 - $149,999 A Above / $1,000,000
A $100,000 - $149,999 A Above / $1,000,000 I'f your Liquid Net Worth is Iless than
I f your annual income is |less than $50, 00! nvest men tinthecCtientégredment . $50,000,
Noticed in the Client Agr e eb0000t . s} o}
© ° Total Assets uss )

Investment Knowledge
A Excellent A Good A Fair

Do you have other investment experience?
?

A No

A Yes : Forex Yrs Options Yrs Securities Yrs Futures Yrs
Funds Yrs Bonds Yrs Commodities Yrs Others, Please Specify Yrs

a) How much would you put into investment?

?USs )
b) Are you introduced by Introducing Broker (IB)?
?
AYes, pl eEVGAUIGI sutborideed | B co , ) ( )6
A No
2010 7 6 5 19 22
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Other Information

Bank account details 8 for fund withdrawals from your  EMACAU account, please provide details of your bank account.

Nam e of Bank Account No.

Name of Account Holder Swift Code Currency

Bank address

How did you hear of EMACAU ? ( ) ?
ATV A Print Advertisement AOn-line A Direct Mail A Radio A Email A Seminar
AMTR A Outdoor Billboard A Press Coverage A Referral A Others (please specify )

Part A. Resolution

1) Resolved that Name Title

Name Title

Each of them or such other person as this corporation may designate from time to time either in writing or by their apparent authority be and hereby are
authorized to trade Spot Forex(including currency, Loco London Gold & Loco London Silver) for the account and risk of this Corporation through and with
EMACAU, as said firm is now constituted or may be hereafter constituted, the authority hereby granted including the power to do any of the following:
, , ( )
) ( ) :

(@) To open an account with EMACAU for the purpose of EMACAU's carrying, clearing, and settling all spot forex transactions undertaken by the
Corporation;

c )y ¢ ) ;

(b) To buy and sell Spot Forex positions for present delivery, on margin or otherwise, the power to sell including the power to sell "short";

“ no.
i ’

(c) To deposit with and withdraw from said firm money for the purchase or sale of Spot Forex and other property;

(d) Toreceive requests and demands for additional margin, notices Yof intention to sell or purchase and other notices and demands of whatever character;

(e) To receive and confirm the correctness of notices, confirmations, requests, de;mands and confirmations of every kind;

(f) To place telephonic orders with any authorized representative of E’MACAU for the execution of Spot Forex transactions on behalf of the Corporation
on any marketplace EMACAU is permitted to effect transaction on;

¢ ) : « ) ;

(g) To pay EMACAU all fees, commissions and mark ups or downs incurred in connection with any such transactions and all amounts as may be
requested by EMACAU formative to time as margin or equity for the Corporation's account;

¢ ) : ¢ ) ;
(h) To settle, compromise, adjust and give releases on behalf of this Corporation with respect to any and all claims, disputes and controversies;
(i) To otherwise perform all terms and provisions of the above mentioned Agreements, and to take any other action relating to any of the foregoing
matter;

1 ’

2) Let it be further resolved that it is in the best interest of the corporation to have its account(s) for the purchase and/or sale of Spot Forex cleared and
carried by EMACAU and for EMACAU to arrange for the execution of Spot Forex transactions which are not executed by the Corporation directly;

: ) )

3) Resolved that EMACAU may transact with any and all of the persons directly or indirectly by the foregoing resolution empowered, as though they were
transacting with the Corporation directly, and that in the event of any change in the office or powers or persons hereby empowered, the Secretary shall
certify such change to EMACAU in writing in the manner herein above provided, which notification, when received, shall be adequate both to terminate
the powers of the persons theretofore authorized, and to empower the persons substituted;
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(G , :

4)Further Resolved that EMACAU will act as Agent on behalf of the Corporation, the execution and delivery of an Account Application, Client Account
Letter, Client Agreement, Risk Disclosure Statement, and other documents appropriate for EMACAU to act as Agent, (copies of which have been
presented to this meeting and will be filed with the records of the Corporation) by any officer of the Corporation are hereby authorized; and the officers
of the Corporation are hereby directed to execute such Agreements by and on behalf of the corporation and to deliver the same to EMACAU;

(G ,
(G ( )
(G

5)Further Resolved, that the foregoing resolutions and the certificate actually furnished to EMACAU by the Secretary/Corporation Secretary of the
corporation pursuant thereto, be and they hereby are made irrevocable until written notice of the revocation thereof shall have been received by
EMACAU;

: / ) , ¢ )

6)Further Resolved, that the Corporation agrees to indemnify and hold harmless EMACAU and its associates from any and all loss, damage or liability
incurred because of any of the representations or warranties made above shall not be true and correct or any of the Agreements entered into between
the corporation and EMACAU shall not have been fully performed by the Corporation;
: , « ) : ¢ )
: )

7)Further Resolved, that the Secretary of the Corporation be and hereby is authorized and directed to present a certified copy of these resolutions,
together with a certification as to the incumbency of certain officers to EMACAU and that the authority hereby given to the Agents (including the
persons named as officers in such certification until such time as EMACAU receives written notification that such persons are no longer such officers)
shall continue in full force and effect (irrespective of whether any of them ceases to be officers or employees of the Corporation) until notice of
revocation or modification is given in writing to EMACAU or its successors or assigns.

: ¢ ) ; (
: (G ) ( ) (
)

| further certify that the foregoing resolutions have not been modified or rescinded and are now in full force and effect and that the Corporation has the
power under its governing instruments and applicable laws to take the action set forth in and contemplated by the foregoing resolutions. | do further
certify that each of the following has been duly elected and is now legally holding the office set opposite his/her signature.

*In the event of any inconsistency between the English and Chinese version, the English version shall prevail.*

i

* ’ i *
Signature of Director . Signature of Director

Print Name ( ) Print Name ( )
Signature of Secretary . Signature of Treasurer X

Print Name
, In witness whereof, | have hereunto affixed my hand this by the following date

Signature of Secretary Print Name
X X

Date (MM/DD/YY)
cr17)

Corporate Seal (Please affix corporate seal here)

( )
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Part B. Personal Guarantee

This Guaranty is made by the undersigned ("Guarantor"), in favor of EMACAUo enter into a Client Agreement between EMACAUand

, & corporation, partnership or limited liability company organized under the laws of,

("Client").

In consideration of the opening of a corporate account for Client, EMACAUrequires a personal guarantee in order to enter into Client Agreement with
Client. For this account the undersigned agrees to jointly and severally guarantee personally the prompt, full and complete performance of any and all of
the duties and obligations of this Client's account and the payment of any and all damages, costs and expenses, which may become recoverable by
EMACAUrom Client.

This guarantee shall remain in full force and effect until the termination of the Client Agreement, provided that the undersi gned shall not be released from
their obligations so long as the account and any obligations the client has with EMACAUremains outstanding.

This Guaranty shall be governed by, enforced and construed in accordance with the Common law hereby expressly submits to the arbitration under
section 25 in Client Agreement and 36 Arbitration Agreement for purposes of any action or proceeding involving this Guaranty, and consents that any
process or notice of motion or other application to HKIA C thereof may be served by registered or certified mail or by personal service.

This Guaranty shall inure to the benefit of and be enforceable by EMACAUand its successors and assigns, and shall be binding upon and enforceable
against Guarantor and its successors and permitted assigns, provided, however, that this Guaranty may not be assigned by Guarantor to any other party
without the prior written consent of EMACAUand further provided that any such assignment by Guarantor, as consented by EMACAUshall not release
Guarantor from its obligations hereunder.

IN WITNESS WHEREOF , Guarantor has caused this Guaranty to be executed as of the date of the submission of this application.
*In the event of any inconsistency between the English and Chinese version, t he English version shall prevail.*

(" ") ¢ ) () ________________ i
________________ ") ____ (*° : '
¢ ) :
, ) ,
' ’ , 25 36
¢ ) ' « ) .
, i
Signature l l Print Name
X ( ) X
ID Number
/
Address

For Corporate Accounts ONLY, please submit the following:
1) Copy of Certificate of Incorporation; 2) Copy of Business Registration Certificate;
3) Board Minutes; 4)  Memorandum and Atrticles of Association; and subsequent amendment resolution (if any)
5) Copies of ID Card for Authorized Signatures Members and Guarantor. If Authorized Signature Members or Guarantor are using
passport as proof of identity, please send us the page with name and photo;
6) Please provide utilities bill of the guarantor (e.g. bank statement, water bill etc) and the utilities bill of the Company within the most recent
three months.

1) ; 2) ;

3) ; 4) : « )
5)

6)
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